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Ref: PIL/SEC/2025-26/09 
 
27th May, 2025 
 
 

To,                                                                                                                   
 Stock Code: BSE: 531246                                                                                                                             

 ISIN: INE723N01012 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai-400 023 
                                                      
Dear Sir/Madam, 
 

 
Sub: Outcome of Board Meeting dated 27th May, 2025_Audited Financial Results 
 
Ref: Regulation 30 and 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 
 

With reference to our earlier intimation dated 19th May, 2025 regarding the Board Meeting, we 
would like to inform you that the Board of Directors of Prima Industries Limited, at their meeting 
held today, i.e; 27th May 2025  has inter-alia considered and approved the following: - 

1. Approval of Audited Financial Results: 

The Board has approved and adopted the Audited Financial Results (Standalone and 
Consolidated) for the quarter and year ended 31st March 2025, along with the Statutory 
Auditor’s Report on the Audited Financial Results (Standalone and Consolidated) for the 
quarter and Financial Year ended on 31st March 2025, as received from M/s. G. Joseph & 
Associates, Chartered Accountants, (Firm Registration No. 006310S), Statutory Auditors 
of the Company. The results were also duly approved by the Audit Committee in its 
meeting held on 27th May 2025. The financial statements are enclosed herewith for your 
reference. 
 

2. Appointment of Internal Auditor 
 
Pursuant to the recommendation of the Audit Committee, the Board considered and re-
appointed M/s. Grandmark & Associates, Chartered Accountants (Firm Registration 
Number 011317N) as the Internal Auditor of the Company for the Financial Year 2024-25. 
  



 
 

3. Appointment of Secretarial Auditor 
 

Pursuant to the recommendation of the Audit Committee, the Board approved the 
appointment of M/s. BVR & Associates Company Secretaries LLP, Practicing Company 
Secretaries, (Firm Registration Number AAE-7079) holding Peer Review Certiϐicate No.  
706/2020 as the Secretarial Auditors of the Company for a period of ϐive years 
commencing  from 01st April 2025 to 31st March 2030 and to conduct Secretarial Audit 
of the Company for the FY 2025-26 through FY 2029-30, subject to approval of the 
shareholders at the ensuing 31st  Annual General Meeting to hold ofϐice till the conclusion 
of the 36th AGM of the Company to be held in the year 2030. Brief details about their 
appointment are enclosed as Annexure 1.  
 

4. Review of Other Business Items: 
 

The Board reviewed and discussed the other items of business as per the agenda circulated for 
the meeting. 
 

The outcome of the meeting and the approved financial results are also made available on the 
Company’s website at www.primaindustries.in 
 
 

The meeting commenced at 03.00 PM IST and concluded at 05:00 PM IST. 
 
 

Kindly take the above on your record. 

 

Thanking you, 
 

Yours faithfully, 
For Prima Industries Limited 
 
 
 
Malavika S Kumar 
Company Secretary and Compliance Officer 
 
 
Encl A.a 
 
 
 
 
 
 
 







G.losEPH &AssocrArEs
Chartered Accountants

Independent Auditor's Report on euarterry Financiar Resurts and year toStandalone Financial Results of the co-puny i'ursuant to the Regulation 33 of theObligations and Disclosure Requirements) Regulations, 20li
-fo

Board of Directors of
Prima Industries Lirn ited

Report on the audit of Standalone Financial Results

5412753, First Floor,

Muttathil Lane, Kadavanthra,

Cochin - 682 020, Kerala

Opinion
we have audited the quarterly standalone financial results of prima Industries Limited (,the cornpany,)for the quarter ended March 3l ,2025 and for the year ended Maic h 3l ,2025(.the Statement,), attachedherewith' being submitted by.the company pursuant to the requirement of Regulation 33 ol.the SEBI(l-isting obligations and Disclosure Requiiements) Regurations ,20rsas amended (,trre Reguratio,s,).

ln our opinion and to the best of our infbrmation and according to the explanations givcn to us. thcStatement:
i' is presented in accordance with the requirements of Regulations read with the circular in thisregard; and

ll' glve a true and fair view in conformity with the applicable accounting standards and otheraccoutttittg principles generally acceptei in India, ofihe net loss including other comprehensiveincome and other financial information-of the company ior. the quarter ended March 31.2025as well as the year ended March 3it,2025.

Datc A uclited
SEIII (L,isting

Tel : +91 484 2207411
Email : mail@gja co.in
Web .\^M.gja.co.in

Basis for Opinion
we conducted our audit in accordance with the Standards on Auditing (SAs) specified under sectiorr143(10) of the cornpanies Act,2013, as amended ("the Act"). our responsibilities under thoseStandards are fufther described in the "Auditor's Responsibiiities for the Audit of the StandaloneFinancial Results" section of our report. weare independent oi,tr. company in accordancc with thccode of ["'tltics issued by the lnstiiute of chartered Accountants ol India together witlr t6c ethicalrequirenrents that are relevant to our audit of rhe standalone llnancial statemerris under the provisionsof the Act and tlre Rules tlrereunder' and we have fulfilled our other etlrical responsibilities inaccordance with these requirements and the code of Ethics. we believe that the audit eviderrce obtainedby us is sufficient a,d appropriate to provide a basis for our ofinion

Managcment's Responsibirities for the standarone Financiar Rcsurts'fhe Staternent has bberr prepared on the basis of the standalone annual financial statements. 
.I-he 

Boardof Directors of the Cornpany are responsible for the preparation and presentation of the statcment thatgives a true and fair view of the net loss and other .o,rpr.tl.,rrive loss of the cornpany and othcrfinancial infonnatio, in accordance with the applicable accounting r;"rd*j, ;;ib;; under secriorr133 of the Act read with relevant rules issued thereunder and other accounting principles generallyaccepted in India and in compliance with Regulation 33 of the Listing Regulatioir. rni, responsibilityalso includes maintenance ofadequate accounting records in uc.ordance with the provisions of tlre Actfor safeguarding of the assets oi th. cornpany; and for prevcnting and detectirrg frauds and othcrirregularities; sclection and applicatiorr of appropriate accounting policies: making .juclgrnents andcstinratcs that arc reasonable and prudent: and ilie design, inrplerncntation and maintenance of sdoatrqt.



G.losEPH &AssocrArEs
Chartered Accountants

of the accounting records, relevant to the preparation and presentation of the Statement that give a truc
and fair view and are free from material misstatement, whetlrer due to fraud or error.

ln preparing the Staternent, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters rclated to goirr! concern and using tlrc
going concern basis of accounting unless the Iloard of Directors either intenls to"liquidate the Corn[any
or to cease operations, or has no realistic alternative but to do so. '

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results
Our ob.iectives are to obtain reasonable assllrance about wlrether the Staterneltt as a whole is free from
material misstatemerrt, whether due to fraud or error, and to issue arr auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee tliat an audit conducted
in accordance with sAs will always detect a rnaterial misstatement when it exists. Misstatemerlts can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis olthe Staternent.

As part of an audit in accordance with SAs" we exercise professional judgment and nraintairr
professional scepticislx throughout the audit. We also:

ldentify and assess the risks of rnaterial misstatemerrt of the Staternent, whether duc to fiaud or
error' design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detbcting a rnaterial
misstatement resulting from fraud is higher than for one resulting from error, as fraud riay involve
collusion, forgery, intentional omissions, misrepresentations. or ihe ouerride of internal control,

Obtain an undcrstatrdilrg of internal corrtrol rclevant to thc auclit in order to dcsign auclit proccclurcs
that are appropriate in the circumstances. Under Scction 143(3Xi) of the Act, wc are also
responsible for expressing our opinion on whether the company has adequate interrral financial
controls with reference to standalone financial statements in place and the operating effectiveness
ofsuch controls.

c. Evaluate the appropriateness of accounting policies usecl and the reasonableness ol'accounting
estinrates and related disclosures rnade by the Board of Directors.

d. Conclude on tlte appropriatertess ol the Board of Directors' use of the going concerr basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists relatecl
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern' If we conclude that a material uncertainty exists, we are required 1o draw attentio,
in our auditorls report to the related disclosures in the financial results or,'if suct-r disclosures arc
inadequate, to modifo our opinion. Our conclusions are based on the audit evidence obrained up to
the date of our auditor's repoft. However, future events or conditions may cause the Company to
cease to continue as a goiltg concent.

e. Evaluate the overall presentation, structure and content of the Statement, irrcludirrg the clisclosures,
and whether the Statement represents the underlying transactions and events In a manner that
ach ieves fai r presentation.

a.

b.
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We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, irrcluding any significant deficiencies

internal control that we identify during our audit.

We also provide tlrose charged with governarlce with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonabty be thought to bear on our independence, and where appllcable, related

safeguards

Emphasis of Matters

I . We draw atterrtion to the fact tlrat the company has failed to redeem preference shares issued

orr 24th luly2002 arnountingto Rs 5,19,74,030 held by Ayyappa Roller Floirr Mills l-irnited

which were due for redemption since July 2022, which is not in compliance with Section 55 of
Companies Act,2013. Wsare also informed by the Board of Directors that the Company have

placed a petition with the Hon'ble NCLT on 25tr' February 2025 for the redemption of the

nnredeerned preference shares and to issue further 51,97 ,403 cumulative redeemable preference

slrares of Rs I 0 each to the existing shareholder . for a term of 20 years from the date of issuc

on the satne terms and conditions.

2. 1'he Corlpany has made following transaction with its associate companies which are not itt

compliance with section 185 of the Companies Act 2013.

Unsecured interest free loan to Associate Cornpanies and outstanding, amountitlg to

Rs. 2.8 1,02,632 which is not yet recovered

Our opinion is not tnodified in respect oftlrese matters.

Other Matter
The Staternent includes the results for the quarter ended March 3l,2025 being the'balancing figure

between the audited figures in respect of the full financial year ended March 31,2025 and the published

u.ar"rdited year-to-date-figures upio the third quarter of the current financial year, which wcre subjected

to a timited review by us, as required under the Listing Regulations.

For G. Joseph & Associates

C h artered Accltt"ttttaltts

Ffirn Reg. Nq. 0063 10S

P Rajagopal
Partner
M. N o,202134
U DIN : 252021348M ITQU855 8

Coch in

May 27 ,2025
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Independent Auditor's Report on Quarterly Financial Results and Year to Datc Audited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Prima Industries Lim ited

Report on the audit of Consolidated Financial Results

Opinion
We have audited the quarterly consolidated financial results of Prima Industries Lirnited ('the
Cornpany') for the quarter ended March 31,2025 and for the year ended March 31. 2025 ('the
Statement'), attached herewith, being submitted by the Company pursuant to the requirement of
RegLrlation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,20l5 as

amended ('tlre Regulations'). .

In our opinion and to the best of our inforrnation and according to the explanations given to us, thc
Statement:
i. is presented in accordance with the requirements of Regulations read with the circular in this

regard: and

ii. give a true and fair view in conformity with the applicable accounting standards and otlrer
acconnting principles gerrerally accepted in India. of the net loss including other comprehensive
income and other financial information of the Company for the quarler ended March 31. 2025

as well as the vear ended March 31.2025.

Basis for Opinion
We conducted our audit in accordance with the Standards on ALrditing (SAs) specified under section

143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those

Standards are furlher described in the "Auditor's Responsibilities lbr the ALrdit of the Consolidated
Financial Results" section of our report. We are independent of the Cornpany in accordancc with thc
Code of Lrthics issued by the InstitLrte of Chartered Accountants of India together.with the ethical
requirements that are relevant to our audit of the consolidated financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our opinion.

Management's ReCponsibilities for the Consolidatecl Financial Results
-[he 

Statentent has been prepared on the basis of the consolidated annual financial staterrtents.'Ihe
Board of Directors of the Company are responsible for the preparation and presentation of the Statemcnt

that gives a true and fair view of the net loss and other compreheusive loss of the Cornpany and other
financial inforniation in accordarrce with the applicable accounting standards prescribed under Section

133 of the Act read with relevant rules issued thereunder and other accounting principles generally

accepted in Indiaand in compliance with Regulation 33 of the Listing Regulations. This responsibility
also irrcludes maintenance of adequate accounting records in accordance with the provisions of the Act
tbr safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities: sclcction and application of appropriate accourrtirrg policies: making.iudgnrcnts and

estiltrates that arc reasonable and prudent: and the design, implemcntation and maintenance of adeqLratc

internal financial controls, that were operating effec! ring the accuracy md completeness

5412753, First Floor
Muttathil Lane, Kadavanthra,
Cochin - 682 020, Kerala

Tel : +91 484 2207411
Email : mail@gja.co.in
Web :www.gja.co.in
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of the accounti,ng records, relevant to the preparatiorr and presentation of the Statement that give a true

and fair view and are free from material misstatement, whether due to fraud or error.

Irr preparing the Statement, the Board of Directors are responsible for assessing the Cornpany's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and usirrg the

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company

or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Cornpany's financial reporting process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

OLrr ob.iectives are to obtain reasonable assurance about whether the Statement as a whole is fiee lrorn

rnaterial misstatcrnerrt. whether due to fiaLrd or error, and to issue an auditor's report that includes our

opinion. Reasonable assurauce is a high level of assurance but is not a guarantee that an audit conducted

in accordance witlr SAs will always detect a material misstatement when it exists. Misstatemerrts cart

arise from fraud or error and are considered material ii individually or in the aggregate. they could

reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As parl of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

a. ldentify and assess the risks of material misstatement of the Statement, whether due to tiaud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resultittg froln error, as fraud may involve

collusion, forgery, intentional omissions. misrepresentatiotts, or the override of internal control.

b. Obtain an unclerstanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circurnstances. Under Section 143(3Xi) of the Act. we are also

responsible for expressing our opinion on whether the company has adequate internal tlrrancial

controls with reference to consolidated financial statements irr place and the operating effecliveness

ofsuch controls.

c. Evaluate thc appropriateness of accounting policies used and tlte reasonableness ol'accottnting

estimates and related disclosures rnade by the Board of Directors' '

d. Conclude on the appropriateness of the Board of Directors' use of the going concerll basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related

to events or conditions that may cast significant doubt on the Company's ability to continue as a

going concern. If we conclude that a material uncertainty exists, we are required to draw attention

in our auditor's report to the related disclosures in the financial results or, if such disclosures arc

inadequate, to modif our opinion. Our conclusions are based on the arrdit evidence obtairled up 1o

the date olour iuditor's repoft. However, future events or conditions may cause tlte Company to

cease to continue as a going collcern.

e. E,valuate the overall presentation, structure and content of tlie Statement, inclr-rdirtg the disclosLrres.

and whether the Statement represents the underlying transactions and events in a nrattner that

ach ieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant dcficiencies
internal control that we identi$r during our aLrdit.

We also provide tltose charged rvith governance with a statement that we have complied with rclevapt
ethical requirements regarding independence, and to communicate with them all relatiorrships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards

Emphasis of Matters
L We draw attention to the fact that the company has failed to redeem preference shares issued

ott24tlt July 2002 amounting to Rs 5.19.74,030 held by Ayyappa Roller FloLrr Mills I-irnited
which were due for redemption since July 2022, which is not in compliance with Section 55 of
Cornpanies Act, 2013. We are also informed by the Board of Directors that the Contpany have
placed a petition with the Hon'ble NCLT on 25tr' February 2025 for ttrc redemption of the
unredeerned preference shares and to issue further 51,97,403 cumulative redeemable preference
shares of Rs l0 each to the existing shareholder, for a term of 20 years from the date of issLre
on the sante terms and conditions.

2. 'l'he Colnparry has rnade lollowing transaction with its associate companies lrhich arc rrol in
cornpliance with section 185 ol'the Cornpanies Act 2013,

Unsecured interest free loan to Associate Conrpanies and outstanding. amounting to
Rs. 2,81,02,632 which is not yet recovered.

Our opinion is not rnodified in respect of these matters.

C)ther Matter
'fhe Staternent includes the results for the quarler ended Marcli 31,2025 being the balancing figure
between the audited figures in respect of the firll financial year ended March 31,2025 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, wlrich were subjected
to a limited review by us, as required underthe Listing Regulations.

For G. Joseph & Associates

UDIN : 252021 34BMI1'QT7650

Cochin
May 27,2025

L llartclcd n ccor.ilrtAnls
l;irfn Rcg. No.. U063l0S

h^^i/ /t,
l'Ilajagopal
Partncr
M. No. 20213,1
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Ref: PIL/SEC/2025-26/12 
 
27th May, 2025 
 
 

To,                                                                                                                   
 Stock Code: BSE: 531246                                                                                                                             

 ISIN: INE723N01012 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai-400 023 
                                                      
Dear Sir/Madam, 
 
 

 
Sub: Undertaking on Non-Applicability of Regulation 32 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 
 
This is to certify that the disclosure requirements under Regulation 32 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, regarding the statement of 
deviation or variation in the use of proceeds from public issue, rights issue, preferential issue, 
etc., are not applicable to our company. 
 
The aforementioned declaration is made for the quarter ended 31st March 2025. 
 
Kindly take the above on record. 

Thanking you, 
 

 

Yours faithfully, 
 

For Prima Industries Limited 
 
 
 
Malavika S Kumar 
Company Secretary and Compliance Officer 
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Annexure 1 
 
Details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFDPoD1/P/CIR/2023/123 dated July 
13, 2023 and SEBI Circular No. SEBI/HO/CFD/CFDPoD2/CIR/P/2024/185 dated December 31, 
2024. 
 
 

Sl. No Particulars  Details 
1 Name of the 

Auditor 
M/s. Grandmark and Associates, 
Chartered Accountants (Firm 
Registration No- 011317N) 

M/s. BVR & Associates Company 
Secretaries LLP, Practicing 
Company Secretaries (Firm 
Registration No- AAE-7079) 

2 Reason for 
change viz. 
appointment, 
resignation, 
removal, 
death or 
otherwise 

Not Applicable, since Auditors are 
being re-appointed 

In order to comply with the 
provisions of the Companies Act, 
2013 & Regulation 24 (A) of SEBI 
(Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
(as amended), the Board of 
Directors of the Company has 
appointed M/s. BVR & Associates 
Company Secretaries LLP, 
Practicing Company Secretaries 
(Firm Registration No- AAE-7079) 
holding Peer Review Certificate No.  
706/2020  as Secretarial Auditor of 
the Company.  

3 Date of 
appointment/ 
cessation and 
term of 
appointment 

27th May 2025 
 
M/s. Grandmark and Associates, 
Chartered Accountants (Firm 
Registration No- 011317N) are re-
appointed as Internal Auditor of the 
Company for the Financial Year 2025-
2026 . 

27th May 2025 
 
M/s. BVR & Associates Company 
Secretaries LLP, Practicing 
Company Secretaries (Firm 
Registration No- AAE-7079) have 
been appointed as Secretarial 
Auditor of the Company for first 
term of five years from 01st April 
2025 to 31st March 2030 subject to 
approval by Shareholders in the 
ensuing 31st Annual General 
Meeting to hold office till the 
conclusion of the 36th AGM of the 
Company to be held in the year 
2030. 



 
 

4 Brief Profile 
(in case of 
appointment) 

M/s. Grandmark and Associates, 
Chartered Accountants has its 
presence since 1991 and has 18 
Partners, 14 Offices across India. 
They expertise in handling Audits, 
Taxation, Accounting, Valuation, 
Merger & Acquisition, Corporate 
Compliance, Financial and business 
affairs of Corporate, Firms, 
individuals, families and not-for-
profit entities for nearly three 
decades. 
 
Address: Grandmark and Associates, 
Chartered Accountants, VIth Level, 
Amrita Trade Towers, Pallimukku, S. 
A. Road, Kochi – 682 016 
 

M/s. BVR & Associates Company 
Secretaries LLP, Practicing 
Company Secretaries (Firm 
Registration No- AAE-7079) is a 
peer reviewed Limited Liability 
Partnership firm of qualified 
Company Secretaries registered 
with the Institute of Company 
Secretaries of India(ICSI) and has 
extensive experience in handing 
Secretarial audit, due diligence & 
compliance matters.  
The core team consists of  Qualified 
Company Secretaries and the Firm 
provides the professional services 
in the field of Secretarial & Legal, 
Start up Exclusive Services, 
Accounting & Taxation, NGO 
Compliance, NBFC Compliance, 
Governance and Management, 
Education and Training, NCLT 
Appearances. 
 
Address: BVR & Associates 
Company Secretaries LLP, 
 Kousthubham, Door No.33/1797, 
Manakkodam Lane, Perandoor, 
Elamakkara,  Cochin -682 026  
 

5 Disclosure of 
Relationships 
between 
Directors (in 
case of 
appointment 
of Director) 

NA 
 

NA 

 
For Prima Industries Limited 
 
 
 
Malavika S Kumar 
Company Secretary & Compliance Officer 
 

 


